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ACVANCCS WAS ACCOMpAnicd pry =cduct: ons in Treasury Sil] holdings and Gash items 
and, rlthough the average of ueciily figures for the month show a wise of £25m, in 
Hspceinl Account” , ane Last ees in the account in 1952=53 were made at the 
of April, In ‘Lave custoncrs deposits were £70m, higher, rdvanecs 278m. lower 
and Treasury oil hh cee 38 90m, Higher than a vear Carlier. Ercasury 221 
Heldioans have fallen by S82m, sinec harch, 1955, comparcd with a rcduetion of £75n, 
in the total issuc betrecn the cnéd of Lareh and the cnd of Lia 
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Cold” ane. Salanecs abroad" held bs the Central Bank reached a peak in Jduac, 
1951, fell continucusly in "1951-52 as the overseas tradc position dctcrioratcd , 
tien recovercd stcadily in 1952-53 with improvement in cxports and as the 


ecsurietions on es imposed Ln. hareh 1952, pceamc iaercas r ELTECULVE . 
eine, 2955, “hncy were 106m, higher than a year carlier but ( efter allowing ; 
Pom a granst cr of 262 ,5m. Prom "Gola" Cte GO BYIGiSi Securitics in Hovenbar, T95u) 
ely 2m. tess than in June 1951, hese funds do a represcnt the cowl of 
Australia's intcrnational xcserves (5352.3. out of Ney 5m, 2% the cnd of 
Deecmbor, 1952) 158 sone arc includcd Cee ee Securigaes au. © 
Bani ana somo axc hold by othcr bans, 


Special Accounts of the trading banks, which had fallen steadily in 
Mae cot 1952-53, inercascd in suceassive months from January to April, 1955, as 
the liquidity of the trading banks eee: and remained steady at the cad of 
iret icyel for the rest of the yoar, Deposits in these accounts reached a peak 
ef 2506m,. in lia, 1951, but thereafter declincd rapidly to fl. /6m. at the end of 


1951 and 250m. ac the end of 1952. The; totalicd £502m, at the end of June, 
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ibs peliym, sore than a year carlier, 


facat% and Othcx Scouzitics" foll from 276m, in-dunc 1952 to £37/m. in 


iazeh , 195% and totalled 2463. at the cnd of dJunc, 1955. The deercasc to arch 
ms have been duc in part to sales of Treasury Sills to thc trading banks as thcir 


liquidity inercased and Special account deposits were released, and the inereas< 
in the las quartcr of 1952=53 possibly reflects some discounting of Treasury 
ilies tor cac trading banks, Othcr Asscts, which includc short tcrm loans to 

g banks, vwerc 230m. Icss in Junc, 1953 than a year carlicr and £)5m, less 
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SAVINGS BalL<DBPOSITS - Mew South Vales and Australia, 

In May 1955, for the fowsth time in 1952-53, and for the sccond 
consceutive month, withdrawals from savings bank accounts in lew South Vales 
cxecedcd deposits ae at tne end of the month customers balaneccs were 1.1. 
Wovier nan an waren, he net imexrcasc iy adGpesits 2m che Gleven mens! Ox 
1952-5 was the smallest since 1918-19, UWovcver total devosits au the cnd of 
avreX pexiod WEnG S1D iim, and 252,9m, ligher than 1951-52 and 1950=51 
fCspcetave ly, 

SAVINGS BAI DEPOSITS (Smillion). 
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BOMEY STOCR MACTAUGE : 

Following recovery in January, average priccs or ord tnar «7 shares on whe 
Svdney Stock Exchange wore fairly firm in the second half of 1952-53 and 
fluctuations in tac total index were relatively simll. 

In Junc there was some wnecrtainty carly, but the market geaduall” 
strongthencd and priccs tended to risc toward the end of the mont a — Sinall 
inercascs werc recordcd in all group indcxes, the largcst being 2.d for 
Insurance, Comparcd with Junc, 1952, most groups werc slightly nighcr; “he 
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The number of registered real csatate transfers rcached 2 peak of spout 
10 US a monun an the “middle of 1950 and were still near that levcl an the 
middle of 1951 whcntheir valuc (2s shown on tra: een documents) ros- to the 
record level of 520m. 2 month. From September, 1951, onvards gales began to 
adcelince and in 1952-53 thew averaged about 7,000 1, eee iia UNS 2's) “ela 
number of transfers was the lowest sincc 1947-18 and thcir valw 1S) coleOleliie 
betes tnc 1950-51 peak, The total value of xcgistcred rcal cst tc mortgagcs 
eS eee tower in 1952=53 than in thc to Cvious oars bug the jeaLre) {out 
10:2 CAUCE GO GrAnSrer valuc WAS Nia fe evo lalralsi )%o in 1951=52 and 46,73 
= 1950-51. Compaxzcd with pre-war figures, the auribcr of shcep nortaagcd 
ind licns given on wool and the number and valuc derive, (ows fene¥oys; alm 6 7Ye.0) 
post-war year have been veryz low, but thcse dcelincs have becn accompanicd bz 
vises in the valucs of nortgages on livestock (including she ep) and Mens on 
Wool, tn 1952-55 the numbcrs and values of these liens and morteagcs were 
ligss tnan in the previous ycar, 
REAL ESTATE, HONTCAGES, Wie!S - icy South Vales. 
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The inercase in Revenue in 1952-53 (£17,3m.) AS oe than half that 
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in 1952-53 (£17.2n.) 


was also less than half that 
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of the previous year (237.ln.). 
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neon tax reecipts werc within 1 per cent of the budget cstimete (and last 
year's Wiiconc) , but Custoi 1S exec edcd by 1k per cent the budget csti:mtc of £62n, 
Owing partly to oO import restrictions, this was well below the 1951-52 sqat(eqbiete, (Ope 


2115.9, Excise rcecipts werc greater than cstinatcd by 9 per cent., but pay~-roll 
tax: and salcs tax were close to the budgeted figures, 

Expenditure wis close to the cstimtces, or fell slightly short of them, undcr 
all main heads c: oxecpt defencc, war and repatriation, and pryacnts to States other 
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jTaxca= | | 
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dcbt chargcs and dcbits to loan fund for War Service Land Scttleincnt, £58.om,. and 
9el. in 1951-52, £58,3m. and 25.fa, in 1952-55, and £59.35. and S6n. in 1952-53 
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(1.) Includes dcbt charges but cxcludcs capital works, (5) Used 
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COl- On EAU TREASURS BILLS ~ Australia 
mn . x rt P TM, zy pes ' 4 . h , . A 
Thc anou of Trcasury Bills outstanding in Australia flucturtes se- .sonally 


PJ 


pee eat: the financial year, a peak usually being reached in larch after which 
bills are retircd from revenue (n eee, bouyant in the last quartcr) and trust 


fund balances In cach of the last two ycars part of the trust fund balances, 
which may othorwise have been available for retiring bills, wis investcd in 


sprcint intermal loans raised to mect the difference between procceds of public 
loans and cxpenditure on Commonwealth and State loan progzmames, and xt the cnd of 
Junc 1953 the anount of DLIle gusetanding ws £116.7n. highcr than at the cnd of 
1950-51, licw issucs in the first mine months of 1952-53 totallcd £151.7a. of 
woich £80m,. was xc ried by the end of dunce, leaving 2 net increase of £71./im. in 


the year. 
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OVERSEA TRADE = australia. 

Ao a rosuly Or the import restrictions ijposcd in March, 1952, and an 
CEpansion in the value of expo; ae a favourable balance of £350in, was recordcd 
in respect of sustralian oversca trade in 1952-53, as coiparcd with an adverse 
balanec of 5376. in the previous year, The value of exports in 1952-53 was 20% 
greater than in 1951-52, and the value of imports was 51% less. 
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*# Excess of Exports, - Excess of Imports, 


RETIIL TRADE - L:RCE SvDNEY STORES, 
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The figures belov refer to the retvil sales of sone or the maces oLty se 
whieh decal mainly in ‘clothing, pales! ond SIE ae Goods « he MG ee mcr les 
mde by thesc stores in onch quarter of 1952 wis eoee ee es, ee 
eae of'1951. The grcatest decline in sales valuc (165) cceurred in the 
quixter cnded Septcibcr, but there was soac degree of recovery in the Amas sc.son. 


In the quarter ended larch, 1953, the decline in sales wis Wo, as compared 
2 . ; : 1 5 Gin ee C ry 
with the vrevious larch quarter, and in April, 1953, the decline ws J, Lhe 
= : See cle - y+ Qa ay Pat QBO 
valuc of salcs in! 1953, Wis approxiiwtcly the sane as in tay, Lo 526 
{ = Lye i 4 
stocks at the cnd of 1952 was 206 Icss than at the end or 2951, 


The value of . 
Hora, 1955, Lb was 26 per ecnt. less than 2 year before. 
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WaGhS 21D BARINGS 3: New South Vales, 

The basic wge (Sydnevr, rdult mics) to Gperavo in the fars¢ full paar pervad 


tOucgusu. 1955 18 12 38,, which is 2s, (or 0. So >) morc than in iar, 1953, 

Since December, 1950, when the Commonwealth arbitration Court griwnted a special 

inercasc of jeoes the basic wage has inercased by £3 18s. (or fo); of this 
Q 


= . cf 
inercasc, £3 10s, (2 rise of 42%) occurred by oe 1952, and only 8s. (1 
Ae her rise of 34) between August, 1952 and August, 1953. 


The average weekly total wages paid in lew South Wales (ineluding the Nee ae) 
iiwereh quarter, 1955 were 9.5 less than in Deceriber quarter, 1952, comparcd 
With 2 corresponding fall cf G3 in the previous year, The average weekly 
carnings per male unit werc 9.95 less in liarch qmrtcr, 1953 than in Dececiocr 
Guecuer, L9525 in 1951-52, thc corrcsaponding fall was 5.50. 
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b). End of quartcrs 
Ase $ Weichtcd average for New South Wales during three years cndcd June, 

1939 100. (c), Includes A.C.7.3 excludes pry of armed forccs. (a). lle 

units equals the number of miles cuployed plus 2 proportion of females extpLoyed 
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